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ONE-HOUR DISTRESSED HOUSING CONSULTATION
ENGAGEMENT LETTER

Informational Conference. The purpose of this one-hour consultation is to
review and discuss your distressed housing issues and optio prefer this to occur in
my office; however, if you are unable to commute for reason, we can hold the
conference over the phone. Before the meeting I must d your completed
Distressed Housing Questionnaire. Payment of the $250 c
at the time of the consultation. You may pay by check at our
into my online trust account.

Engagement Letter. You will
Letter, confirming that you have rea
describes to entire scope of my
Representation at the conferenc
related entities, third parties, ex ses, unless specifically
agreed to by me in advance.!

1bed herein; it
our conference.

anyone else to the confe
referred by your Realtor®

ese documents. If you have been
services, perhaps for a short sale, I

you.

tation. During the conference we may discuss

credit issues, tax iss
information y@u hay,

s, and promissory note/deficiency issues as they pertain to the
rovided me in the Distressed Housing Questionnaire. I am not a

familiar with the major tax issues affecting distressed housing choices, it is important

1 With distressed housing, a distressed marriage can follow. Upon consent of all parties and their
respective counsel, I am willing to consult with both parties at the same time, so long as their interests are
equally aligned regarding disposition of the home.
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that you secure expert tax counsel or a qualified advisor familiar with your specific
financial and tax situation.

At the conclusion of the one-hour conference, I will provide you with a chart
summarizing the options covered.

What is Not Provided. Due to the limited natur
representation, the one-hour conference does not include the

time, and scope of this

e [ do not make a specific recommendatio u should proceed
in your particular circumstances. i
decision and will need to consi
all of your major housing opti ch one.

your home and damage to your
iew the consequences of not

2 In many cases, bofrowers are told by banks and servicers that if they (the borrowers) want help, they
must first be 2-3 months in arrears. In some cases, I've had clients tell me that they were current on their
loan at the time they sought consent to the short sale and as a result, their bank would not approve it.
Conversely, over the past three years, of the several hundred distressed housing clients I've spoken with,
not one has ever reported that the bank refused to work with them because they were in arrears.

3 Communications with the bank can occur for different reasons. Certainly, if the communications are
part of a discussion about foreclosure avoidance measures, it should not be terminated, assuming the
borrower still wants and needs the bank’s help. But if the communication is from the bank’s collection
arm, where harassing calls occur multiple times a day - that is another matter. In the first instance, the
communication is in furtherance of a solution, but in the latter case, the intent is often to browbeat the
borrower into a payment he or she can no longer afford.
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future options in dealing with tax and promissory note liability, as
well as having a negative credit impact.

e [ do not guarantee any particular outcome in your distressed housing
event, such as a short sale or deed in lieu of foreclosure. Each lender
or servicer has their own proprietary business model for dealing with
these events. The same applies to issues of deficiency liability; I can tell
you the current state of Oregon law, but t warrant that your

- seek to pursue you for some per i ising from your
promissory note or mortgage.

Cost. The total charge for this ch is to

of our conference and ends at the i . on the conclusion
of our conference, my legal repr ompleted. I will not
be sending you a separate “file ¢ ally notifying you that
the section below entitled “Follow-
igation to provide legal advice,

ender an invoice for my time at the $250/hour rate. My
is .10 of an hour, which translates into $25.00 for a short

link to the credit®¢ard payment section of my website. Invoices are typically issued on a
monthly basis, or upon conclusion of the legal assistance sought, whichever first occurs.

Review of Bank Consent Letter. Frequently, I am asked to review the
bank’s written consent to a short sale. In my experience, one hour or less is usually
sufficient to cover the additional time necessary to review the closing statement (HUD-

4 My standard billing rate is $300/hour. I do not charge distressed housing clients at this rate.
3



1), consent letter and any relevant e-mail communications with the lender or servicer.
In those cases in which the consent letter does not explicitly waive the deficiency,
additional time may be required.

Opinion Letters or Letters to Bank. If I am requested to issue an opinion
letter or otherwise communicate directly or indirectly with your lender or servicer,
there will be an additional charge at the same $250/hour rate.

Engagement Letter and Retainer. 1 reser
condition to such Follow-Up Representation that you:

the right to require as a

e Sign another engagement letter re of the

earned. Any un i ded following the
completion or t I cannot guarantee
my future avail is imperative that you

advance of my commencing any

primarily with their own Rea rt sale process. A good Realtor® who
is familiar with i le in discussing the transaction with your

. All information provided to me, whether written or oral,
ically prohibited from sharing the information with
ties without your express consent. Subject to Oregon State Bar
identiality continues after the conclusion of our attorney-client

is confi
unauthorized third
rules, my du
relationship.

Original Documents. If you provide me with any written information or
documents that you would like returned, please let me know at the time they are
submitted to me. Except with voluminous documents (which I prefer to return
immediately after review), it is my practice to scan them into my computer (with
backup) and dispose of the paper. If you do not want this to occur, you must expressly
notify me at the time of submission.



Questions? If you have any questions or concerns regarding the scope of
my representation described above, please feel free to give me a call or send me an
email. Please do not sign this Engagement Letter until yvour concerns are addressed and
you are comfortable in proceeding.

Very truly yours,

Phillip C. Querin
QUERIN LAW, LLC

I/WE ACKNOWLEDGE THAT I/WE HAVE STO AND AG
TERMS.

TO THE ABOVE

SIGNATURE

SIGNATURE
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